
 
 

 

Insights on Current Market Trends 

 

We hope this newsletter finds you well. As part of our commitment to 
keeping you informed about market developments, we wanted to provide 

you with some key insights on recent trends impacting various sectors of the 
economy. 
 

Today, in addition to providing insights into the latest trends, we're pleased 
to share a significant update from the Bank of Canada regarding interest 

rates. 
 

The Bank of Canada has decided to keep its target for the overnight rate 

steady at 5%, with the Bank Rate at 5¼% and the deposit rate at 5%. This 
decision reflects the Bank's ongoing policy of quantitative tightening. 
 
 
 

 

https://sender18.zohoinsights.com/ck1/2d6f.327230a/2f92fe50-dbff-11ee-b546-525400103106/00a8478a11bd856d116c7eb58e7c260c7cd3b61b/2?e=4VBHK2UVFlW1%2FY6%2FR4urofCSFccBfY0iGiYnsn5Qqv8PLbPtYEf%2FUAaj6S9afPWWk9nI4XBFCpeYyX3cjFpfFQ%3D%3D


 

 Click Here to see the Bank of Canada Rate Hikes timeline. 
 
 

 
 

Now, let's get started: 
  

 

 

Core Inflation Cooling Sharply: The Bank of Canada's closely 

watched measures of core inflation experienced a notable cooling from 
3.7% to 3.4% in January.  

 
 

While this dip may signal a moderation in price pressures, it's essential 

to continue monitoring inflation dynamics closely as they can influence 

monetary policy decisions. 
 

 

 

https://sender18.zohoinsights.com/ck1/2d6f.327230a/2f92fe50-dbff-11ee-b546-525400103106/374e76dd86b03489c36c70008f60ff757f9852a2/2?e=dIYzN90Pi%2BBvzEtRrToN%2FsGipVgjT3T4Mg3xRz1H01o%3D
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https://sender18.zohoinsights.com/ck1/2d6f.327230a/2f92fe50-dbff-11ee-b546-525400103106/374e76dd86b03489c36c70008f60ff757f9852a2/2?e=dIYzN90Pi%2BBvzEtRrToN%2FsGipVgjT3T4Mg3xRz1H01o%3D


 
 
 
Surging Rental Prices: The rental market experienced significant 

tightening in 2023, leading to record-high rents across the country.  

 
 

This surge in rental prices underscores the challenges faced by renters amid 

a constrained housing supply and robust demand. 
 

 
 

 
 



Housing Construction Shortfall: Canada is grappling with a 
shortage of housing, exacerbated by record population growth has 

driven Canada's apartment vacancy rate to its lowest level on record in 

2023.  
 

This trend highlights the tightness in the rental market and the challenges 
faced by individuals seeking affordable housing options. 

 

 
 
 

 

 
 



Record Low Vacancy Rate: Strong population growth has driven Canada's 
apartment vacancy rate to its lowest level on record in 2023.  

 
 

This trend highlights the tightness in the rental market and the challenges 
faced individuals seeking affordable housing options.  
 

 

 

 
 



Divergent Market Trends: Despite a national sales-to-new listings ratio of 
56% indicating a balanced market in January, significant regional differences 

were evident.  
 

While the Praises and Atlantic Canada exhibited strength, Ontario and BC 
faced buyer's markets, reflecting divergent trends across the Country. 

 

 

 

Source: 

https://www.statcan.gc.ca/en/ start 

https://www.crea.ca/ 

https://www.bankofcanada.ca/ 

 

 

We look forward to bringing you more insights and updates on Canada's 
ever-evolving housing market. 

 
Regards, 
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